1l. FY 2018-2019 Flscal Status Summary:

In accordance with Act 1092 of the 2001 Regular Session and Act 107 of the 2002 First Extraordinary Session R.S. 39:75

A.(3){a) " At the first meeting of the Joint Legislative Committee on the Budget after publication of the Comprehensive Annual
Financial Report for the state of Louisiana, the commissioner of administration shall certify to the committee the actual

expenditures paid by warrant or transfer and the actual monies received and any monies or balances carried forward for any
fund at the close of the previous fiscal year which shall be reflected in the budget status report."

FY19 GENERAL FUND DIRECT SURPLUS/DEFICIT - ESTIMATED {millions)

FY18 Surplus/(Deficit) 308.053
Other Obligations Against Cash Carried Over from FY18 to FY19:

FY17 Surplus 63.026

General Fund Direct, Carryforwards 63.665

Transfer to Coastal Protection & Restoration Fund 11.068

Total Other Obligations Against Cash Carried Over from FY18 to FY19 137.759
FY19 General Fund - Direct Revenues: 10,140.275

BP Settlement Payment 53.333
Total General funds Available for Expenditure in FY19 10,639.421
FY19 General Fund - Direct Appropriations & Requirements:

Draws of General Fund Direct Appropriations (8,982.854)

General Obligation Debt Service (422.651)

Transfer to the Revenue Sharing Fund (Z06) - Constitution 7:26 {90.000)

Transfer to the Revenue Stabilization Fund (Z25) - Constitution 7:10.15 (30.518) (1)
Transfer to the New Opportunities Waiver Fund (H30) - R.S. 39:100.61 {15.000) (2)
Transfers - Other per Statute and Legislative Action {91.159) (3)
FY17 Surplus - Appropriated or Transferred (62.952) (4)
FY18 Surplus - Appropriated or Transferred {306.893) (5)
Total FY19 General Fund Direct Appropriations & Requirements (10,002.027)
General Fund Direct Cash Balance 637.394

Obligations Against the General Fund Direct Cash Balance:

Unappropriated Use of FY17 Surplus (0.074)

Unappropriated Use of FY18 Surplus (1.160)

Pending FY19 Transfers to be Finalized in FY20 (13.759) (6)

General Fund Direct, Carryforwards from FY19 to FY20 (87.892) . d
Total Obligated General Fund Direct (102.884) «CCO@ N Z e

as non-
recurrind

General Fund Direct Surplus/(Deficit) 534,510

|Certiﬁcation in accordance with R.S. 39:75A(3)(a)

z

$534,509,518|

(1) Revenue Stabilization Fund - corporate revenues in excess of $600 million.

(2) NOW Fund - 12% of the increase in the REC forecast during FY19 (12% of $125 million increase = $15 million)
(3) Transfers per General Appropriations Bill (20-XXX) and Funds Bill (Act 362 of 2019 RLS)

(4) FY17 Surplus - Capital Outlay $22.5 million; DOTD Highway Improvements $40.5 million

(5) FY18 Surplus - BSF $77 million; UAL $31 million; Coastal $55 million; Capital Outlay $144 million

(6) Pending Transfers - Coastal $6.4 million; BP Settlement $7.1 million ($5.3 million Health Trust Fund, $1.8 million Medicaid
Trust Fund for the Elderly); $0.2 million Fire Marshal Fund

lil. Current Year Items Requiring Actlon

IV. Horizon Issues Not Contained In 5-Year Plan
State share owed to FEMA upon the final closeout of various disasters, including Hurricane Katrina, for public assistance (state,
local, and private non-profits) and hazard mitigation projects. Final closeouts of the various disasters are not expected until FY20
at the earliest, but could extend beyond the 5-year baseline projection window.
In 2008, the State of Louisiana through the Coastal Protection and Restoration Authority Board entered into a Project Partnership
Agreement with the United States Army Corps of Engineers to construct a Hurricane and Storm Damage Risk Reduction System
(HSDRRS) around the greater New Orleans area. The HSDRRS project is a cost share agreement whereby the State is required to

pay a percentage (about 35%) of the total costs of the project. Payback will occur over a 30 year period with the first payment
due once the HSDRRS project is completed, which is expected to be in Fiscal Year 2021.
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INCENTIVE EXPENDITURE FORECAST
HISTORICAL AND CURRENT PROJECTIONS AND ACTUALS

“Negligible" means less than $10,000

Note 1 - Motion Picture Investor Credits sold to the state under the buy back provisions of R.S. 47:6007 are accounted for based on when the check assaciated with the buy back is issued rather than the date the credit is
transferred to the state for buy back. Projections are limited to the $180,000,000 credit cap set forth in Acts 2015, No, 134. FYE 6/18 and FYE 6/19 actuals are also limited to the cap but due to deferrals not claimed in the

proper fiscal year, the amount issued may be different.
Note 2 - New Markets Jobs Act, R.S. 47:6016.1, reduced insurance premium taxes by $4,675,020 in FYE 6-17 and have been all exhausted.

Note 3 - Louisiana Capital Companies Tax Credit Program also allows a credit against insurance premiumn taxes, reducing insurance premium taxes by $122,903 in FYE 6-17 and $19,684 in FYE 6-18,

Note 4 - Donations made to School Tuition Grganizations prior to January 1, 2018 are eligible for the rebate, Donations made on or after January 1, 2018 are eligible for a nonrefundable income tax credit.

This report was prepared in accordance with LA R.S. 39:24.1 for use at the Revenue Estimating Conference scheduled for January 15, 2020.

0 . . Adm. FYE 6-18 FYE 6-18 FYE 6-19 FYE 6-19 FYE 6-20 FYE 6-20 FYE 6-21
Incentive Expenditure Legal Authority Agency (Projected) {Actual) (Projected) {Actual) (Projected) (YTD Actual) (Projected)
Atchafalaya Trace Heritage Area Development Zone R.S. 25:1226 . CRT/LED S01 $0  Unable to anticipate $0  Unable to anticipate $0|  Unable to anticipate
Cane River Heritage Tax Credit. R.5. 47:6026 CRT Unable to anticipate S0 Unable to anticipate $0  Unable to anticipate S0 Unable to anticipate
Tax Credit for Rehabilitation of Historic Structures RS. 47:6019 ERT{LDR | $78,000,000 $101,295,455 $120,000,000 $77,349,267; $150,000,000 550,400,453 31.?3 000,000
- Subtotall | CRT $78,000,000 $101,295,455 $120,000,000. $77,349,267 $150,000,000 $50,400,453 $123,000,000
Brownfields Investor Tax Credit _ . IRS.47:6021 DEQ $40,000 $51,412 Negligible $23,039 Negligible $19,310. Negligible
i ~subtotall | pea $40,000/ $51,412, $0 $23,039: $0 $19,310, 50|
Loulsiana Community Economic Development Act R.S. 47:6031 LED Not in effect 50 Not in effect 50 Not in effect s0 Notineffect
Ports of Louisiana Tax Credits _ |R.5. 47:6036 | LED Unable to anticipate 'S0 Unable to anticipate $0  Unable to anticipate 50 Unable to anticipate
Motion Picture Investor Tax Credit (See Note 1) R.S. 47:6007 LED $180,000,000 $180,000,000 $180,000,000 $180,000,000 5180,000,000 $57,295,481 $180,000,000
Research and Development Tax Credit R.S. 47:6015 LED $8,000,000 $4,853,884 $9,000,000 $5,411,914 $7,000,000 $2,197,581 $7,000,000
Digital Interactive Media and Software Act R.S. 47:6022 LED $30,000,000 $11,441,752 $50,000,000 $28,954,715 $75,000,000 $20,240,454 §31,700,000|
Louisiana Motion Picture Incentive Act R.S. 47:1121 LED/OFI Not in effect 0! Not in effect 50 Not in effect 50 Not in effect
New Markets Tax l:red:t {See Note 2) ‘R.S. _47;6?)13_ B LED/LDR $1,000,000 $1,938,840  Unable to anticipate 63,162,565  Unable to anticipate $23,000°  Unable to anticipate
University Research and Development Parks R.S. 17:3389 D Not in effect S0/ Not in effect 50 Not in effect $0 Not in effect |
Industrial Tax Equalization Program RS.47:3201-3205 | LED 54,000,000 $7,349,133 $4,000,000 $12,476,401 $6,000,000! 52,106,742 $14,500,000
Exemptions for Manufacturing Establishments R.5. 47:4301 - 4306 LED Unable to anticipate $0 $1,500,000 S0 $1,500,000 $1,500,000 51 500 000
‘Louisiana Enterprise ZoneAct R.S.51:1781 LED $40,000,000| $33,335,908 $50,000,000 $23,647,553 $52,000,000 $8,522,378 _$40,000,000
Sound Reccrdmg Investor Tax (.‘redlt R.S. 47:6023 LED $200,000 $41,673 $2,000,000 $15,372 $330,000 S0 - 5611 000
it R.S. 51:1801 | LED Not in effect 30 Mot in effect $0 Mot in effect $0 Not in effect
Te_chnology Comfxer_c]ahzanan Credit and Jobs Program (RS, 51:2351 LED $100,000 $70,399 Not in effect Negligible Mot in effect I $0|  Notineffect
{Angel Investor Tax Credit Program R.S. 47:6020 _ LED $2,000,000 $1,993,213 53,000,000 51,888,556 54,000,000 51,463,398 $4,000,000
‘Musical and Theatrical Productions Income Tax Credit R.5. 47:6034 LED §7,800,000 $6,377,078 $6,000,000 $2,300,386 56,500,000 $1,053,858 $6,000,000
Retention and Modernization Act R5.51:2399.1-.6 _LED $5,000,000 53,815,575 $6,000,000] $6,242,541 $9,000,000 $420,000 $10, 500 000
Tax Credit for Green Jobs Industries R,-s._ 47:'_6037 LED Not in effect Not in effect Not in effect 50 Not in effect 50 Not in effect
Louisiana Quality Jobs Program Act RS.51:2451 LED $100,000,000 $99,949,313 $150,000,000 5140,484,483 $160,000,000! $24,420,161 $165,000,000
Corporate Headquarters Relocation Program RS. 51:3111 LED Notin effect Not in effect Not in effect S0 Not in effect $0 Notin effect
Competitive Projects Payroll Incentive Program RS.51:3121 LED $400,000 S0 $0 S0 S0 S0 $0
' Subtotal LED $378,500,000 $351,166,769 $461,500,000 $398,259,356 $501,330,000 $119,243,052 $460,811,000
iana Capital Companies Tax Credit Program (See Note 3) 'R.S. 51:1921 LDR Negligible $2,699 Negligible ~ ©  Negligible Negligible 80 Negligible
curement Processing Company Rebate Program R.5. 47:6351 LDR $11,500,000 $10,102,211 $1 ~$19,026,366 $25,000,000 $12,880,621: $28,652,000
Subtotal . (DR $11,500,000 $10,104,910 $15,000,000. $19,026,366 $25,000,000 $12,880,621 $28,652,000
Donations to School Tuition Organizations (Rebates and Credits, See Noted) R.S. 47:6301 DOE $7,200,000 $6,745,297 $8,000,000 $7,007,125 $9,250,000 $7.827,091:  $9,250,000;
B Subtotal DOE $7,200,000 6,745,297 $8,000,000 $7,007,125 $9,250,000 $7,827,001 $9,250,000
TOTAL $475,240,000 $469,363,843 $604,500,000 $501,665,153 685,580,000 $190,370,528 $621,713,000
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